Stewardship and Finance Committee Monthly Report
May 11, 2011

The Stewardship and Finance committee met on Wednesday May 11th at 7:00 PM.  Members present for the meeting were Committee Chair Jimmy Spivey, Carlos Noriega , Treasurer Pat Koester , Mike Stearns, and Elder Chris Kidwell.   Elder Randy Moore, Rev. Dr. Mark Cooper, Roy Phillips, and David McDonald could not attend.

 
Summary of Committee Discussion and Activities:
   
Financial data for year to date 2011: 


2. Miscellaneous
a. The committee reviewed the March report of church finances.  The organist salary has an 800 dollar overage,  the treasurers will look into it. Our year to date has WPC in the black.
b. Jimmy reported that the new designated funds policy with committee designations was sent to the session for review.  S&F will move to adopt the new policy and committee fund assignments.
c. Jimmy reported that Jim Taylor (Elder@ Memorial Dr. Pres)  from Presbyteria addressed session last month on the possibility of increasing our benevolence giving to Presbyteria by 1%.  Currently WPC commits 18000 yearly to benevolence would is 2.4%,  an increase to 3.4% would be 25,640.  Jimmy will forward that data to the Mission Committee which the benevolence funding falls under.
d. The committee discussed 2 plans to pay of the current WPC mortgage.  In 2011 we have budgeted $60,341 yearly in Principal and interest.  To pay off in 5 years,  we would need to pay an additional $7600.00 per month (or 91,200 per year); an 8 year plan would be an additional $4800.00 per month (or 57,600 per year).   Our current loan is at 4.75%, taken out in 2009 amortized at 20 years, that must be refinanced after 5 years (2014).  This information or other data required, could be used in plan to pay off our mortgage.  
e. Jimmy will submit an short article to Joyce Sens for the newsletter to remind the congregation that our summer months have higher utility bills and to keep pledges coming.
3. Past Action Status

none

4.  Motions for Session– Motion to session that the update Designated Fund Policy be approved, with the acceptance of the responsible committee assignments.  

The next committee meeting is scheduled is Wednesday June 8th at 6:30 PM in parlor of the narthex.  

Respectfully submitted,
Jimmy Spivey,  Stewardship and Finance Committee
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Net Income Net Expenditures 

(Actual – Plan) (Plan - Actual)

Jan 63666.67 63792.16 125.49 63666.67 50565.90 13100.77 13226.26

Feb 63666.67 59592.96 -4073.71 63666.67 61027.44 2639.23 -1434.48

Mar 63666.67 64518.32 851.65 63666.67 67747.61 -4080.94 -3229.29

Apr 63666.67 59837.26 -3829.41 63666.67 58130.59 5536.08 1706.67

May 63666.67

June 63666.67

July 63666.67

August 63666.67

Sep 63666.67

Oct 63666.67

Nov 63666.67

Dec 63666.67

YTD 764,000.04 247,740.70 254,666.68 237,471.54 17,195.14 10,269.16

YTD Net with 

2010 Carry Thru

24,450.85

2011 

WPC
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