WEBSTER PRESBYTERIAN CHURCH
APRIL 5, 2009

MOTION FROM SESSION   TO  CONGREGATION  

Session recommends to the Congregation to approve borrowing of additional funds from a local bank lender in the amount of $120,500. The $120,500 amount that would be borrowed would be added to WPC's current loan balance of approximately $589,500 that is currently in the process of being refinanced with the same local lender.   The new WPC loan balance would be a maximum of $710,000.  
The $120,500 in additional borrowing would be utilized for the following items in the order of their priority: 
1)     Pay approximately $8000 for closing costs associated with refinancing of WPC's existing loan,
2)     Repay $12,000 to the WPC designated  Building Fund  from which some funds were temporarily used to help purchase the NASA Rd. corner property in 2007, 
 3)    Finance capital improvements and maintenance to WPC facilities including:

a)
Roof replacement for the Administration and Bouton Hall buildings,
b)
Purchase a new WPC sign to be placed on the recently acquired corner lot on NASA Rd.,
c)
Improvements to the acoustics in the Fellowship Hall. 
  
