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Submitted for the committee by DK Snowden
The Finance Committee met on Thursday, June 11, 2020, with Carla Yeager, Jimmy Spivey, Paul Harano, Pastor Keith, and Kevin Snowden, all attending remotely via Zoom.
No recommendations from committee for June session consideration.
Please review the treasurer’s report for status on budget.   
For session information
· As announced previously, WPC did receive a PPP loan/grant during the second offering from the federal government.
· Our intent is to convert the load to a grant as soon as practical given final rulings / guidance from the federal government; anticipate that information will be provided through our bank or the Small Business Administration
· As noted in the treasurer’s report, YTD, the operating budget is approximate $6,631.00 positive
· Giving
· The first three months of the year, giving was approximately $29,000.00 below budget
· In April, giving was at budget plan
· In May, giving was $2800.00 above plan
· Net year to date, end of May, giving is $26,000.00 below plan
· Spending
· Year to date spending is approximately $32,670.00 under plan
· Thank you to all committees for voluntarily restricting program spending as per Session agreement through the near term uncertainty resulting from response to pandemic.
· Based on Finance committee’s review of giving and spending, the committee recommends Session endorse spending on these items, all operating budget line items
· $4000.00 to Presbytery (missions), account 5785
· $1860.00, Presbytery per capita,  account 6109
· Approximately $500.00 for curricula for on-line Confirmation Class materials
· Approximately $550.00 for music licensing fees (annual fees coming due in July)
These expenditures represent our commitment to the broader connectional church through Presbytery, support for worship services, and a unique educational opportunity for the youth.
Finance Committee recommends that Session and committees continue to limit expenditures as forecasting future income remains tenuous at best through the near term given the current responses to the pandemic.
For the committee,
K-
