TWO MOTIONS  BY S&F COMMITTEE
· It is Proposed that Session APPROVE the Treasurer’s Proposed “Monetary Policies”dated 07/18/2013.  This 5-page document was posted on the WPC Web site from ELVIS 1 (The Treasurer) on 07/18/13.  FYI: Some of the changes were made to conform to later versions of Presbytery Doctrine.  The re-write was the product of an effort by the Treasurer and Pastor HRM.  The S&F Cte. suggested minor editorial changes at our 07/17/2013 meeting, and they have been incorporated.
· SECOND MOTION:  It is proposed that Session APPROVE the purchase of Flood Insurance for WPC IMMEDIATELY, prior to the 2013 high-probability hurricane months.  As you know, once a named storm is in the Gulf of Mexico, coverage cannot be purchased.  A recent S&F study of WPC insurance determined that we are exposed in the event of a flood.  There are several options of coverage, costs, etc. available, ranging from ~ $2K to over $5K, depending on coverage  --- locations (Sanctuary only, add Fellowship Hall, and/or add Office/C.E. Bldg.) and as a function of Limits for Structure and Contents.  A specific recommendation will be made at the July Session Meeting, at which time all the options will be available for Session’s review.
How to Pay for Flood Insurance:  S&F analysis (thru mid-year) -- [reference S&F Minutes of 07/17/13 Cte. Mtg.] Reveals that an anticipated Surplus of ~ $25K exists, extrapolated to year end.  This is the net of Liens and Threats less Windfalls.  (-6K -2K + 33K, of which the -2K Threat was the “place-holder” for Flood Insurance. So 2K is presently being carried as a “Threat.”
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