Stewardship and Finance Committee Monthly Report

July, 2012
The Stewardship and Finance committee met Wednesday July 18 at 6:30pm. Members present were S&F Chair Chris Kidwell, Elder Thomas Kloves, Scott McNeill, Jimmy Spivey and Rev. Helen DeLeon.  Roy Phillips, Mike Stearns and Treasurer Pat Koester were unable to attend. 
Summary of Committee Discussion and Activities:

Financial data for Year-to-Date 2012:

S&F Reviewed June financial statement (summarized below). The current financial position looks positive because of early giving and low expenditures. However, giving for June was down substantially (lower than it has been in over 18 months). Because S&F anticipates additional expenditures from repairs and increased utility costs in the coming months, giving will need to increase soon in order to maintain positive cash flow.
Action Items:

Committee received a request from Treasurer to apply the balance in the Building Fund Designated Account toward mortgage principal. S&F approved and Chris Kidwell signed Green Sheet for this payment.

Miscellaneous:

· Tom reviewed business from last Session meeting pertinent to S&F Committee.
· Tom and Scott provided an update on the Annual Financial Review that is currently in progress.
· Jimmy has received updated attendance data from the Church Secretary and has resumed charting attendance (see below).

· The Committee reviewed the Stewardship Calendar. As a reminder, October 28, 2012 is set for Stewardship Sunday. Chris will revise the full calendar and distribute this month.
Motions for Session: None
The S&F committee will meet again on Wednesday, August 8 at 6:30pm in the Parlor.

The meeting was adjourned by a prayer by Jimmy Spivey.
[image: image1.emf]Net Income Net Expenditures 

(Actual – Plan) (Plan - Actual)

Jan 56833.33 51906.45 -4926.88 56833.33 43789.71 13043.62 8116.74

Feb 56833.33 61173.99 4340.66 56833.33 56579.65 253.68 4594.34

Mar 56833.33 62163.53 5330.20 56833.33 52678.35 4154.98 9485.18

Apr 56833.33 62680.19 5846.86 56833.33 51137.77 5695.56 11542.42

May 56833.33 51856.94 -4976.39 56833.33 54948.45 1884.88 -3091.51

June 56833.33 44371.46 -12461.87 56833.33 62697.22 -5863.89 -18325.76

July 56833.33

August 56833.33

Sep 56833.33

Oct 56833.33

Nov 56833.33

Dec 56833.33

YTD 682,000.00 334,152.56 -6,847.44 341,000.00 321,831.15 19,168.85 12,321.41
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Respectfully submitted,

Chris Kidwell, Stewardship and Finance Committee
