Budget Correction for Delayed Flood Insurance Cancellation – August 2015

Motion:
F&S committee moves to correct the insurance budget line item for 2015 from $55,916 to 59,666.  This change is to correctly express the amount which can be saved in 2015 by cancelling flood insurance.   This is a change to the 2015 WPC budget (which can be seen in monthly Treasurer’s report).  

Rationale:
F&S has learned that flood insurance can only be cancelled on the date of its annual renewal.  Therefore, the flood insurance cannot be cancelled until September 2015.  [At the time of the April budget, it was assumed that the cancellation of flood insurance could take place in June; and entire year savings ($5,000) were deducted from the insurance line item.]
Thus, the savings gained by cancelling flood insurance in 2015 would be split between 2015 and 2016, with $1,250 in the 2015 budget and $3,750 in the 2016 budget.  (The last number will be affected by whether it is decided to continue without flood insurance in 2016.  If so, the full year saving of ~ $5,000 would apply.)

Budget Impact:
Savings anticipated in the F&S budget reduced by $3,750.
Total F&S budget from $139,978 to $143,728.
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