Stewardship and Finance Committee Monthly Report
April 22, 2011

The Stewardship and Finance committee met on Wednesday April 13th at 7:00 PM.  Members present for the meeting were Committee Chair Jimmy Spivey , Rev. Dr. Mark Cooper, Carlos Noriega , Treasurer Pat Koester ,  Roy Phillips, Mike Stearns,  and David McDonald.  Elder Chris Kidwell,  and Elder Randy Moore could not attend.
Special guests, the Endowment Fund committee members Dennis Waehner and Robert Cravens  were also in attendance.

 
Summary of Committee Discussion and Activities:
   
Financial data for year to date 2011: 
 

2. Miscellaneous
a. The committee reviewed the February report of church finances.  Our year to date has WPC in the black.
b. Jimmy reported that Sunday October 23rd, has been reserved for our annual Stewardship Luncheon.  It will be in the Fellowship Hall immediately after second service.  The FH has also been reserved on Saturday the 22nd from 10 -2 for setup of tables and general preparation.  The Fellowship committee chair x Carr has agreed to assist the S&F committee for this event.  The details of the luncheon and presentation of information to the congregation that day will be worked over the coming months.
c. The committee discussed the Youth Elder project to update the playground area.  The goal of $12,000 of funds must have an exchange fund and treasurer.  Treasurer Pat Koester will create the fund, and Jimmy will talk to the overseeing committee to get a treasurer named.  Additionally the committee discussed that due to the cost of the project that the smaller, easier items should be completed first before the more expensive rubber ground material.
d. The committee also discussed priorities of WPC for things like Acoustic repairs in the FH.  It was suggested that the new Vision Committee survey the congregation for their ideas of new endeavors and projects that WPC could undertake.  Elder Jimmy Spivey accepted to action to talk to the Vision Committee Chair.
3. Past Action Status
· Jimmy reported that after the spring school semester that youth Drew Faxel will assist him to completing a  narrated video inventory of WPC property.  Additionally the B7G committee under Joan McMillan’s lead has purchased new software to complete an inventory including serial numbers on equipment.  So S&F will only do the video.
· Committee member Carlos Noriega along with the Endowment Fund committee members Dennis Waehner and Robert Cravens  presented the updated policy on designated funds.  The new policy details the procedure for accepting those funds so that the generous gifts given to WPC can be used to complete projects and not have insufficient funds linger for years with no use.  Additionally the endowment fund policy updates that compliment the designated fund policy is being updated.  That committee will contact Jimmy when that policy is ready to be presented to the session.   The designated fund policy was reviewed and voted approved by the S&F committee.  Post meeting Elder Randy Moore agreed to provide the committee responsibility for those funds to Jimmy.  
Jimmy will email the updated policy to the Session members along with the responsibility matrix and present a motion for approval to the session.


4.  Motions for Session– Motion to session that the update Designated Fund Policy be approved, with the acceptance of the responsible committee assignments.  

The next committee meeting is scheduled is Wednesday May 1th at 6:30 PM in parlor of the narthex.  

Respectfully submitted,
Jimmy Spivey,  Stewardship and Finance Committee
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