April 5, 2009
Sanctuary 

The Congregation of Webster Presbyterian Church convened a Called Meeting of the Congregation on Sunday, April 5, 2009, in the Church Sanctuary.  The Moderator, the Reverend Mark Cooper, opened the meeting with prayer at 12:10 p.m.  Dennis Waehner was elected Clerk of Session Pro Tem, was appointed Secretary and a quorum was declared present. The Moderator stated the purpose and the agenda for the meeting: to receive a report from the Stewardship & Finance Committee regarding the financing of church debt. 

Report from the Stewardship & Finance Committee 
As Chair of the Stewardship & Finance Committee, Mike Stearns presented a motion to refinance the church loan as well as increase the amount borrowed.  The entirety of the motion was presented as follows:


Mike introduced and thanked his Stewardship and Finance Team: Mike Stearns (Elder and chair), Randy Moore (Elder), Roy Phillips, David McDonald, Carlos Noriega and Mark Cooper.
The motion was opened for discussion.  Discussion included details such as:

· The usage of a new lender, Amegy Bank

· The expected initial rate for the floating rate loan is 4.75%

· The amortization and cap details
· A line of credit of $100,000 that would be included with this loan

· Details of the proposed roof repair

· The priority order of the capital improvements and repairs

Having provided responses to all discussion items, a motion was made and seconded to accept the proposed loan arrangement. The Moderator called for a voice vote and the congregation voted to accept the proposed loan arrangement.

The business of the meeting having been accomplished, the meeting was adjourned by the Moderator at 12:46 p.m. with prayer. 
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Dennis Waehner 

Moderator 








Secretary/Clerk of Session Pro Tem
“Session recommends to the Congregation to approve borrowing of additional funds from a local bank lender in the amount of $120,500. The $120,500 amount that would be borrowed would be added to WPC's current loan balance of approximately $589,500 that is currently in the process of being refinanced with the same local lender.   The new WPC loan balance would be a maximum of $710,000.  





The $120,500 in additional borrowing would be utilized for the following items in the order of their priority: 





Pay approximately $8000 for closing costs associated with refinancing of WPC's existing loan,


Repay $12,000 to the WPC designated  Building Fund  from which some funds were temporarily used to help purchase the NASA Rd. corner property in 2007,


Finance capital improvements and maintenance to WPC facilities including:


Roof replacement for the Administration and Bouton Hall buildings,


Purchase a new WPC sign to be placed on the recently acquired corner lot on NASA Rd.,


Improvements to the acoustics in the Fellowship Hall.”











